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herahy, or if the property- is otherwiso acquired after defwult, the Mortgagee as trusteo shall apply, st the

+ 4 timo'of the g t of such procaddings, or.at the time th property is otherwiso nequired, the aniount

1 thon tomnining to erodit of Mortgagor under () of paragraph 2 preceding, us o crodit on‘the intereat acerued
"1 and unpaid and the balance to the principal thon remaining unpgid on the note secured herehy. f b

5

s

% 4 'The Yen of this instrument shall remain in full forco and effsct durlni; any postponement or extenzion of
. " . the time of payment of tho Indebtedness or any part thereof sesured heroby,

) 8, Ho will pay all taxes, assessments, wator rates, and othor governmental .or munlelpal ¢harges, fincs, or

* impositions, for which provlsion has not been made herelnbefore, and dn default thereof tho Mortgagee may pay the

. samo; and will promptly deliver the offlclal receipta therelor to the Mortgageo. 1t tho Mortgagor falls to make

.- any paymenta provided for In thia scotion or any other payments for taxea, asscesments, or the Hke, the Mortgagea

. may pay the samo, and all suma so pald shall boar intercst at the rate provided forin the principal indebted-
" noss from tho date of such edvance and hall bo secured by this mortgage, | )

8. Upon tho roquest of the Mortgagee the Mortgagor shall exeeuto and deliver a supplemontal note or notes
for the sum or suma advanced by tho Mortgagoo for tho alteration, modernization, improvoment, meintenaneo
or repair of eaid promises, for taxen or assvssments againat tho gamo and for any other purposo authorizod
horoundor. - Said noteor notos shall bo secured heroby on'a parity with and ea fully asif tho advance ovidonced
thereby were included in th note first doscribed above. Said supplemental noto or notes shall boar interest
ot the rate provided for in the principal indobtednoss end ehall bo payabls in approximately equal monthly
payments for such period aa may bo agreed upon by the ereditor and debtor, Tailing to agres on tho maturity,
tho wholo of th sum or sums so advanced shall ba duo and payeblo thirty (30) deys after demand by the
creditor.  Tnino event shall the maturity extend boyond the ultimate matarity of tho noto first described above,

7, 1o will keop the promiss in as good ordor and condition aa they are now, rensonnblo wear and: tear
oxcopted, and will not commit or pormit any waste thereof. :

8. 1o will continuously maintain hazard insuranco of such typo or types and amounts 4 Mortgogeo may
from timo to time requirs, on the imp ta now or hereafter on said promises, aud excopt when payment
for nll puch promiuma hos theretofore been mado under (a) of paregraph 2 horof, he will pay promptly whon
duo any premiums thorefor,  All insuranco shall bo carried in componies approved by the Mortgage and the
policics and ronowals thercof shall bo held by the Mortgeges aud have attached thoroto loss payable clauses
in favor of and in form nceoptablo to the Mortgagos. In ovent of loss Mortgagor will give immodiste notico
by mail to the Mortgages, who may mako proof of loss it not mado promptly by Mortgagor, and oach insur-
anco company concorned ia heroby authorized and directed to mako paymont for such loss dircctly to the
Mortgagoo instoad of to the Morlgagor and Mortgagoo jointly, and the insuranco proccods, or any part
thoreof, may bo applied by the Morlgsgeo at its option either to the reduction of the indebtoduess hereby
aocured or to the restoration or rapair of the property damaged. In evont of foreclosuro of this mortgage, o
other transfor of titlo to tho mortgaged proporty in extinguishment of the ‘ndobtedness socured horoby, all
right, titlo and interest of the Mortgagor in and to any insurance policies thon in foreo shall pass to the
purchasor or grantes,

9, Ho hereby assigns all tho rents, lsaucs, and profits of the mortgaged premises from and after any default
hereunder, and should legal p dings bo fnstituted p t to this instrument, then the Mortgages shall have
the right to have a recelver appointed of tho rents, issues, and profits, who, after deducting al} charges and expensea
attendlng such proceedings and the execution of his trust aa recciver, shall apply the reslduo of the rents, issucs, and
profits, toward tho payment of the debt scoured hereby. . )

1t is ngreed that the Mortgagor shall hold and enjoy the premiscs sbove conveyed until there fan defpult wader
this mortgngo or In the noto secured hercby. If the Mortgagor shall fully perform all tho terms, conditions, and
covenants of this mortgage, snd of the noto sccured heroby, then this mortgage shall bo null and vold; otherwiso
to remadn in full forco and virtue. 1f thero ls a default in any of the terms, conditions, or covenants of thia mortgage,
ar of the note seeured hereby, then, at the option of tho Mortgageo, all suma then owing by the Mortgagor to the
Mortgageo shall become immediately duo and payablo and this mortgags may be foreclovod. Tho Mortgagor walves
the benefit of sty approlsement Iaws of tho fitate of Bouth Carolina. Should the Mortgagee becomo a party to any
suit nvolving this mortgago or the title to the p ibod hereln (excluding legal proceedings instltuted
for foreclosure or for the collection of the dobt scoured hereby) all costs and expenses reasonably Ineurred by tho
Mortgngeo, and a reasonablo attorney's feo, shall bo soourod hersby and shall become dus and payable thirty (30}
days after domand. Should any Jegal proccedings bo instituted for the forec of this mortgage, or should the
debt seoured hereby or any part thereof bo placed In tho hands of an attorney at law for collection by suit or other-
wite, all costs and expenscs, including continuation of abatract and a reasonablo attornsy's fes, shall bo spouro
herchy, shall become dus and payabls immediately or on demand, and may be d and collected | i

If the indebtedness geenred herehy be guneanteed or insured nnder Title 38, United States Code, sueh
Title and Regulations issued Gieremnler and in effeet on the dute hereof shull govern the rights, duties and,
fiwhilities of the parties hereto, and wny provisions of this or other instraments exeeuted in conneetion with wiid
indebtedness whieh are inconsistent with said Fitle or Regulntions are hereby nmended to conforne thereto.

The covenants herein contatned shall bind, and the benefits and advantages shall inure to, the respeotive helre,

tom, adminlstrators, and selgns of tho partics hereto. Whenever used, the aingular nymber shall
Include the plural, tho plural the singular, tho use of any gonder shall bo applicable to all genders, and the torm
“Mortgages” shall include any payco of the indobtedness hereby eecured or any transferce thoreof whether by
oporation of law or otherwise.




